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ASHUTOSH FIBRE PRIVATE LIMITED
CIN: U24299GJ1985PTC007831

NOTICE is hereby given that the 37t ANNUAL GENERAL MEETING (AGM) of the Shareholders of
ASHUTOSH FIBRE PRIVATE LIMITED will be held at the Registered Office of the Company at
11-B NEW CLOTH MARKET, 0/S RAIPUR GATE, AHMEDABAD - 380002 on Friday the 30t%
September, 2022 at 11.00 a.m. to transact the following business :

ORDINARY BUSINESS

1.

2,

Adoption of financial statements:

To receive, consider and adopt the financial statements of the Company for the year ended
31st March, 2022, including the audited Balance Sheet as at 31st March, 2022, the Statement
of Profit and Loss for the year ended on that date and the report of the Board of Directors and
Auditor’s report thereon.

To declare dividend @ 12% on equity shares of the company on pro rata basis for the

financial year 2021-22.

NOTES

i

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF, AND THE PROXY NEED
BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY, DULY
COMPLETED, MUST REACH TO THE COMPANY’S REGISTERED OFFICE NOT LESS THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A PROXY FORM FOR THE AGM
IS ENCLOSED. ]

During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided
that not less than three days of notice in writing is given to the Company.

Members / proxies should bring the duly filled attendance slip attached herewith to attend
the meeting.

Registered Office: For and on behalf of the Board of

Directors

11-B NEW CLOTH MARKET,
0/S RAIPUR GATE,

AHMEDABAD - 380002 \Qidd/lﬂm b.\

Date: 31t August, 2022 SIDDHARTH PATEL

Chairman
DIN: 01477471
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BOARD'S REPORT

Ta the Members,
ASHUTOSH FIBRE PRIVATE LIMITED

[CIN: U24299G]1985PTC007831]
Ahmedabad

Your Directors have pleasure in submitting their 38% Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 31 March, 2023.

FINANCIAL RESULTS

The Company’s financial performances for the year under review along with previous year's

figures are given hereunder:

[Amount Rs. In '000)
Particulars For the year For the year
ended on ended on
31 March 2023 | 312 March 2022

Met Sales /Income from Business Operations 97925446 §.88.877.21

| Other Income 408.20 327.78
Total Income 9.79,742.67 8,89,204.99
Profit before Finance Charges, Tax, Depreciation 1,05,4+0.81 89,317.07
/ Amortization (PBITDA)

| Less: Interest & Finance Charges 30,701.87 28,154.63
Profit before Depreciation and Amortization 74,738,994 61,172.44
(PBTDA)
Less: Depreciation 29,088.27 25,225.90
Net Profit / (Loss) before Taxation (PET) 45,650.67 35,946.54
Less Current Income Tax 11,081.00 7.979.00
Less Previous year adjustment of Income Tax {0.23) 61,90
Less Deferred Tax 159035 2,19296

| Less MAT Credit = =
Net Profit / [Loss) after Taxation [PAT) 32,979.55 25,712.68
Surplus brought forward from Previous year 1,53.01048 1,30,457.81
Balance available for a riation 1,85,990.03 1,56,210.49
Amount transferred to General Reserve 1100.00 1100.00
Income tax Refund [After appropriation)
Dividend (including Interim if any and final) / 2100.00 2100.00
Dividend Tax
Balance carried to Balance Sheet 1,89.190.03 1,58,765.49
Earnings per share {Basic) 188455 1469.30
Earnings per Share (Diluted] 1BB4.55 1469.30

DIVIDEND

The Board of Directors happy to announce that the Company has decided to pay the final
dividend of @12% on equity shares aggregating to Rs. 21,00,000/- to the shareholders of the

company.
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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

There is no unclaimed funpaid Dividend within the meaning of the provisions of Section 2050 of
the Companies Act, 1956 / 125 of the Companies Act, 2013

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

The Company is engaged in the business of production & export of synthetic yarn, Dref Yarn,
and Ring Spun Yarn etc. The Company's income from operations under review was Rs
97,92 54,462 /- and previous year was Rs, B8.88,77,211/-.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE

There were no significant or material orders passed by any governing authority against the
Company including regulators, courts or tribunals which could impact the going concern status
and Company's operations in future,

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

The Company has adequate system of internal control commensurate with Its size and nature of
its business to safeguard and protect from loss, unauthorized use or disposition of It's assets. All
the transactions are properly authorized, recorded and reported to the Management. The
Company Is following all the applicable Accounting Standards for properly maintaining the
books of accounts and reporting financial statements. The Management of the Company checks
and verifies the internal control and monitors them in accordance with policy adopted by the
Company.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REFORT

The Board wish to inform the members that there are no material changes and commitments
affecting the financial position of the Company occurred between the end of the financial year to
which this financial statements relate on the date of this report,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134 (3){m] of the Companies Act, 2013 read with
Rule B(3) of the Companies [Accounts) Rules, 2014 is furnished in Annexure - 1 and is attached
to this report-

STATEMENT CONCERNING DEVELOPMENT AND [IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

In challenging and competitive environment, strategies for mitigating inherent risks in
accomplishing the growth plans of the Company are imperative. The common risks Inter alia
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are: changing Regulatory framework, Competition, Market risk, Business Risk, which inter-alia,
further includes financial risk, political risk, fidelity risk, legal risk, technology obsclescence,
investments, retention of talent and expansion of facilities. These risks are assessed and
identified major risks which may threaten the existence of the Company and appropriate steps
are taken by the management of the Company to mitigate the same,

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
Initiatives as the said provisions are not applicable in the period under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The Board would like to inform that there were no loans, guarantee or investments made by the
Company under Section 186 of the Companies Act, 2013 during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The details of contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review are furnished in Annexure ~2.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There were no gualifications, reservations or adverse remarks made by the Auditors In their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the

Company.

COMPANY'S POLICY HRELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1] relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appolntment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013,

ANNUAL RETURN
The Annual Return, pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is required 1o be published on Company's

website, If any. The company does not have any website and hence, the annual return has not
been published.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
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The Company had 5 [Five) Board meetings during the financial year under review.
DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Beard
hereby submit its responsibility Statement:—

(a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(4) the directors had selected such accounting pelicies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair

view of the state of affairs of the company at the end of the financial year and profit of the
company for that period;

(¢c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(€} the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Jeint venture or Associate Company.

DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
However, the Company has received unsecured loans from Directors and relative of directors

amounting to Rs, 5,57,22,000/- during the year which loans are exempt from the deposit rules
in terms of the Companies (Acceptance of Deposits) Second Amendment Rules, 2015.

DIRECTORS
There was no Director whe got re-elected freappointed during the year under review.
DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

STATUTORY AUDITORS
The Board has re-appointed M/s. Shah & Patel, Chartered Accountant, (Firm Registration No.

124743W), as Statutory Auditor of the Company, to hold the office from the conclusion of
ensuing 34th Annual General Meeting till the conclusion of 39th Annual General Meeting of the
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Company, in compliance with the provision of Section 139[1] of the Companies Act, 2013, The
Company has received a certificate from the M/s. Shah & Patel in accordance with the
provisions of Section 141 of the Companies Act, 2013

SECRETARIAL STANDARDS

The Company has complied with applicable Secretarial Standards issued by the [nstitute of
Company Secretaries of India.

MAINTENANCE OF COST RECORDS

The Board states that the Company has maintained cost records as required under section 148
of the Companies Act, 2013,

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with applicable Rules is not
applicable to the Company.

PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There is no application made or proceeding pending un der the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year. Further, there is no proceedings initiated against the
Company by any Bank / financial institutions from whom loans have been taken and hence, the
Board has nothing to report about any valuation and settlement, thereck

SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

¢. BONUS SHARES

Mo Bonus Shares were issued during the year under review,

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

NUMBER OF COMPLAINTS RELATING TO CHILD LABOUR, FORCED LABOUR,
INVOLUNTARY LABOUR, SEXUAL HARASSMENT

The Company has zero tolerance for sexual harassment at workplace and the company has, in
place, a Policy for prevention of Sexual Harassment at the Workplace in line with the
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requirements of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition
&Redressal) Act, 2013. The Internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, tralnges) are covered under this pelicy. The following Is a summary of sexual
harassment complaints received and disposed of during the year:

(@) Number of complaints pending at the beginning of the year: Nil
(b) Number of complaints received during the year; Nil

(c) Number of complaints disposed off during the year: Nil

(d) Number of cases pending at the end of the year: Nil

No cases of child labour, forced labour, involuntary labour and discriminatory employment
were reported in the last financial year.

FRAUD REPORTING

There were no cases of frauds reported by auditors under sub-section [12) of section 143 to the
Board other than those which are reportable to the Central Government,

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors alse acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

For and on behalf of the Board of Biréetars

_r_.{ ¥ '\1;\._
\—-Qidd'.‘q 1|||_ I;. L !Ilr.- HULED AL .I:.. |
Siddharth Pagel * o (O FTEEEEE L
Date: 01 September, 2023 Chalrman S A

Place: Ahmedabad DIN: 01477471 e O



(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of the Companies Act, 2013, and Rule 8 (2)
of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the Company with
related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto.

1. Details of Contracts or Arrangements or transactions not at Arm'’s Length Basis:

Sr. | Name(s) Nature of Duration of | Salient Date(s) A Amount
No | of Related Contracts/ Contract/ Terms  of | of paid as
Party and Arrangemen  Arrangemen | Contractsor | approv | advance
Nature of  ts/ ‘ts/ Arrangeme | al by | s, ifany
Relationsh | Transactions | Transactions | nts or | the
ip ‘ Transaction | Board,
’ s including | if any
the value, if
i any
(a) b () (d) € | (0
NA

2. Details of Material Contracts or Arrangements or Transactions at Arm'’s Length Basis:

Sr. | Name(s) of Nature of | Duration of | Salient Terms | Date(s) | Amount
No | Related | Contracts/ Contract/ of Contracts | of paid as
Party and | Arrangement | Arrangeme | or approval | advances,
Nature s/ nts/ Arrangement by  the  ifany
Relationsh | Transactions | Transaction | s or | Board, if
ip S Transactions | any
including the
value, if any
@ (b ©) (d) (e) (0
1 Abhishek Directors Sitting 2022-23 As mutually | 15-04-2022 -
Agrawal Fees agreed between
parties
2. | Siddharth Directors Sitting 2022-23 As mutually | 15-04-2022 -
Prakash Patel | Fees agreed between
| 3. Malav Directors Sitting 2022-23 As mutually | 15-04-2022 -
' Pravinchandr | Fees agreed between
a Patel parties




4. Vinod S. | Directors Sitting 2022-23 As mutually | 15-04-2022 -
Agrawal Fees agreed between
parties
5. | Ankur Agrawal | Salary 2022-23 As mutually | 15-04-2022 -
agreed between
parties
6. Rahul S Patel | Salary 2022-23 As mutually | 15-04-2022 -
agreed between
parties
7. Swapnil Salary 2022-23 As mutually | 15-04-2022 -
Hasmukh agreed between
Patel parties
8. Prakash Patel = Salary 2022-23 As mutually | 15-04-2022 -
J agreed between

Date: 01/09/2023
Place: Ahmedabad

For and on Behalf of
Ashutosh Fibre Private Limited

Sradadl Aihidn?”

Siddharth P. Patel Abhishek Agarwal
Director Director
DIN: 01477471 DIN: 01567158
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INDEPENDENT AUDITORS® REFORT

To.

The Members of

ASHUTOSH FIRRE PRIVATE LIMITED
CIN : U24299G1985PTCIN7E31

REFORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

1. We have audited the accompanying standalone financial statements of ASHUTOSH
FIBRE FRIVATE LIMITED (the "Company’) which comprise the Balance Sheet as at
31st Maxch, 2023, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended and a summary of the significant accounting policies and other explanatory
information,

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information requinsd
by the Companies Act, 2013 (the “Act’) in the manner so required and give a true and fair
view in conformity with the accounting Principles generally accepted in India of the
state of affairs of the Company as at 31st March, 2023 and its profit and its cash flows
for the year ended on that date.

BASIS FOR OPINION

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Our responsibilities under those standards are further,
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAT)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have oblained is sufficient
and appropriate o provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

4. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does nol
include the financial statements and our auditor’s report thereon. The Annual Repart
is expected to be made available to us after the date of this auditor's report.

Cur opinion on the financial statements does not cover the other informag
will not express any form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERMANCE FOR THE FINANCIAL STATEMENTS

5. The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect ko the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance) and cash flows of the Company in accordance
with the accounting Principles generally accepted in India specified under Section 133
of the Act. This responsibility also includes mantenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frands and other irregularities;
selection and application of appropriate accounting policies; making judgments and
esimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

6  In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's Hnancial

reporting process,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

B. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from [raud or error and are considered mabiig
if, individually or in the aggregate, they could reasonably be expected to inflyéet
economic decisions of users taken on the bagis of these financial statements,
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As part of an audit in accordance with Standards on Auditing, we exercise prolessional
judgment and maintain professicnal skepticism throughout the audit, We also:

*  |dentify and assess the risks of material misstaterment of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3) (i) of the Act, we are also responsible for explaining our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectivencss of such controls,

«  Ewvaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis
of sccounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or condilions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
materfal uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, o modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the HAnancial
statements, including the disclosures, and whether the hnancial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intermal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relaionships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure aboufS
matter or when, in extremely rare circumstances, we determine that a matpsfsh

not be communicated in our report because the adverse consequences of el
would reasonably be expected to outweigh the public interest bene
communication.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

13. As required by the Companies (Auditors Report) Order, 2020 (the "Order’) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the
Order.

14. Further to our comments in Annexure A, as required by Section 143(3) of the Act, we
report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our andit;

b) Inour opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement
with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply accounting
Principles generally accepted in India specified under Section 133 of the Act,

¢) On the basis of the written representations recelved from the directors and taken
on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of
the Act;

f) We have also audited the internal financial controls over financial reporling
(IFCaFR) of the Company as on 31st March, 2023 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that
date and our report as per “ Annexure B” expressed an unmodified opinion;

#) With respect to the other matters to be included in the Auditor's Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in cur opinion and to the best of our information and according to the
explanations given to us;

i The Company has disclosed the impact of pending litigations on its financial
position in the standalone financial statements; (Refer Note 29 to the financial
statements);

ii. The Company did not have any long-term confracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

iv. The management has represented that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entities ("Intermediaries’ }
with the understanding, whether recorded in writing or otherwis -
Intermediary shall, whether, directly or indirectly lend or invge
persons or entities identified in any manner whatsoever by or on
company ("Ultimate Beneficiaries”) or provide any guarantee,
like on behalf of the Ulhmate Beneficiaries;
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v, The management has represented, that, to the best of their knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the company from any person or entity, including
foreign entities ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneticiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

vi. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
above contain any material mis-statement.

viih. The dividend declared or paid during the year by the company is in
compliance with the section 123 of Companies Act, 2013.

For, SHAH & PATEL
Chartered Accountants

FEM No. 124?—-}33":’
#

[M. No. 111329]
Place : Ahmedabad
Date : 01-09-2023



AMMEXNTRE-A TO THE AUDITORS REPORT

Referred to in paragraph 13 of our Report of even date to the Members of ASHUTOSH
FIBRE PRIVATE LIMITED for the year ended 31st March, 2023,

To the best of our information and according to the information and explanations provided
to us by the company and the books of account and records examined by us in the normal
course of audit, we state that:

%
{a)

(&)

(€}

()

(e}

f-d

()

In respect of property plant & equipment (PPE) :
{A) The company has maintained proper records showing full parbiculars including
quantitative details and situation of Property, Plant and Equipment.

(8} The company has maintained proper records showing full particalars of Intangible
Assets,

On the basis of our examination of the récords of the Company, the Company has a
regular program of physical verification of its Property, plant and equipment by which
all Property, plant and equipment are verified every vear. In accordance with this
program. all property, plant and equipment were verifled during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size
of the Company and the nature of its assets. Mo material discrepancies nobiced on such
veritication,

Based on the examination of the conveyance deeds / registered sales deed provided o
us we report that, the title deeds, comprising all the immovable properties of land and
building which are frée hold disclosed in the financial statements, are held in the name
of the company as at the balance sheet date.

The company has not revalued its Property, Plant and Equipment {including Right of
Lise assets) or intangible assets or both during the yvear,

No procesding has been inltlated or are pending against the company for holding any
benaml property under Benami Transactions (Prohibition) Act, 1988{(45 of 1988) and
rules made thereunder,

In respect of its Inventories :

I'he imventory has been physically veribied by the management during the vear, In our
opinion the frequency of verification, coverage and procedure of such verification by
the management is appropriate. No material discrepancies were noticed on such
physical verification. The discrepancies noticed during physical wverification were
properly dealt with in the books of accounts,

In respect of Loans and Advances granted during the year:

{a) On the basts of our examination of the recards of the Company we report that, the
Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured to companies, (irms, limited
liability partnership or any other parties during the year, The Company has not
made any investments during the year. The Company has not made any
investments in firms, limited liability partnership or any other parties. Accordingly,
clause i) (a) DY) dMeland () of the Companies {Auditor's Report) Order 2020 are
not applicable.




=

Loans, Investments and guarantees:

The Company has not given any loan or guarantée or has not made investments
covered under sections 185 and 186 of the Act during the year,

During the year, the company has not accepted any deposits or amount which are
deemed 1o be deposits and hence the directives issued by the Reserve Bank of India and
the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules framed there under are not applicable to the company. Therefore
clauses (v} of the Companies {Auditor’'s Beport) Order, 2000 15 not applicable.

We have broadly reviewed the books of accounts maintained by the company pursuant
to the order ot the Central Government for the maintenance of cost records under
section 148 (1) of the Companies Act, 2013 in respect of the products dealt with by the

company and are of the opinlon that prima facie the prescribed accounts and records
hawve been made and maintained,

In respect of Statutory Dues

{a) According to the records of the Company, the Company is by and large reguolar in
depositing with appropriate authorities undisputed sttutory dues including Goods
& Service Tax, provident fund, employees’ stale insurance, income tax, sales tax,
Wealth Tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues with the appropriate authorities applicable to it According
to the information and explanations given to us, no undisputed amounts payable in
regpect statutory dues were outstanding as at 31= March, 2023 for a period of more
than six months from the date they became payable.

(b} According to the records of the company, there is no dues of income tax, goods and
service tax, sales tax, wealth tax or service tix or duty of customs or duby of excise
or other statutory dues which have not been deposited on account of disputes.

B.  The company had ne such transactions which was found unrecorded in the books of

accounts that have been surmendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961(43 of 1961).

In respect of Loan and Advances from any lenders:

{a) The company has not defaulted in repayment of loans or interest thereon fo any
lender.

{b) We report that the company has not been declared willful defaulter by any bank or
financial institution or government of any government authority.

{c) The company has utilized the money obtamed by way of term loans during year the
purposes for which they were obtamed.

{d) O an overall examination of the financial statements of the company, we report
that no funds raised on short-term basia have been used for term purposes by the

campany,

{e) We report that the company has nol taken any funds from any entity or person on
account of o to mest the abligations of its subsidiaries, associates or joint trenl'.u




i,

11

12

13

14.

15

16,

In respect of Public Issue & Preferential Allotment of Shares:

{2} The company has not raised any money by way of public issue during the vear hence
the provision of clause 3{x)(a) of the Companies (Auditor's Report) Order, 2020 are
not applicable.

(1) The company has not made any preferential allotment or private placement of shares
or convertible debentures during the year hence the provision of clause 3{x}(b) of the
Companies (Auditor’'s Report) Order, 2020 are not applicable.

In respect of reporting of Frauds

{a) Based on examination of the books and records of the Company and according o the
information and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the Company or on
the Company has been noticed or reported during the course of the audit.

(b According to the information and explanations glven to us, no report under sub-
siection {12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of the Companies {Audit and Auditors) Rules, 20014 with
the Central Government

{c) The provision of section 177(%) of the Companies Act, 2013 relating to whistle blower
policy is not applicable to the company hence provisions of clause 3(xi)(c) of the
Companies {Auditor's Beport) Order 2020 is not applicable.

The provisions of special statute applicable to chit funds and nidhi / mutual benefit
funds / societies are not applicable to the company. Hence, clause 3(xii){a).(b).(c) of the
Company’s {Auditor's Report) Order, 202{ is not applicable.

The transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, where applicable, and the details of the related party trarsactions have
been disclosed In the financial statements as required by the applicable accounting
standards.

In respect of Internal Audit System

The company is not required to have an internal audit system as per provisions of the
Companies Act, 2013 and does not have an internal audit system during the year under
T BEAS .

In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

With regards to Non-Banking Finance Company
{a) As the company is not required to register under section 45-1A of Reserve Bank of
India Act, 1934, hence, the provisions of Clause 3{xxi)(a) of the Company’s
(Auditor's Report) Order, 2020 are not applicable,

ib) The company i not conducting any nonbanking financial or housing finance
activities, hence, the provisions of Clause 3({xxi)(b) of the Company‘s :Audlt-:u’s
Report) Order, 2020 are not applicable.




{c} The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, hence, the provisions of Clause
3xxidc) of the Company's (Auditor's Report) Order, 2020 are not applicable.

{d) According to the information and explanations provided to us, the Group (as per
the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC hence. the provisions of Clause 3(xxi}{d} of the Company’s
{Anilitor's Report) Order, 2020 are not applicable.

17.  The Company has not incurred cash losses in the current Year and in the immediately
preceding financial year,

18, There being no resignation of the statutory auditors during the year, hence, the
pravisions of the clause 3{xxiii) of the Company’s (Auditor's Report) Order, 2020 are
not applicable.

19, On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial labilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any materizl
uncertainty exists as on the date of the audit report that company Is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date, We, however, state that this is
not an assurance as 1o the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all labilities falling due within a perdod of one
year from the balance sheet date. will get discharged by the company as and when
they tall due.

20, There are no unspent amounts towards Corporate Social Responsibility (CSI) on other
than ongoing projects requiring a transfer to 4 Fund specified in Schedule VII to the
Companies Act in compliance with second proviso to sub-section (5) of Section 135 of
the said Act. Accordingly, reporting under clause 3{xxja) of the Order I8 not
applicable for the year.

For, SHAH & PATEL

NIMES
Partmer
[M. No. 111329]
Flace : Ahmedabad
Date: 01-09-2023




ANNEXURE-B TO THE AUDITORS REPORT

Referred to in paragraph 14{f)of our Report of even date to the Members of ASHUTCOSH FIBRE
PRIVATE LIMITED for the vear ended 31st March, 2023,

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”}

We have audited the internal financial controls over financial reporting of ASHUTOSH FIBRE
PRIVATE LIMITED as of 31st March 2023, in conjunction with our audit of the standalone financial
statemnents of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
contrals hased on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Owver Financial Reporting issued by the Institute of Chartered
Accountants of India, These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly ard
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Compandes Act, 2013, to the extent applicable 1o an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process desigtie e
reascnable assurance regarding the reliability of financial reporting and the pre DA Tae i, of . TR
statements for external purposes in accordance with generally accepted acco ﬁ z B

company's internal financial control over financial reporting includes those pu
that {1)Pertain to the maintenance of records that, in reasonable detail accuraty




the transactions and dispositions of the assets of the company; (2) Provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting Principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

[M. No. 111329]
Place ; Ahmedabad
Date ; 01-09-2023
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To,
ASHUTOSH FIBRE PRIVATE LIMITED
CIN : U24299G]1985PTCOU7831.

Subject: UDIN in re t tutory Independent audit report for the
F.Y.2022-23.

We have carried out the Audit of ASHUTOSH FIBRE PRIVATE LIMITED for
financial year 2022-23 as required by the companies Act, 2013 and had issued
our report on the financial statement of the company for the financial year
2022-23 dated on 01-09-2023.

We here by inform you that the UDIN in respect to said audit report is
23111329BGXRNQ4307.

For, SHAH & PATEL
Chartered Accountants
FRN No. 12474

Pariner

M. No. 111329
Place : Ahmedabad
Date : 18-09-2023



ASHUTOSH FIBRE PRIVATE LIMITED
CIMN Mo ; U24299G1 1985PTCO0783 1
L1, Maw Clah Murked, Oatside Baipur Gote, Ahmedabad-380002

Balance Sheet as at 31" March, 2023

(T, i Thessands)
Farticulars Mole A1 NTI 3152022
EQUITIES AND LIABILITIES
Shnre Holdder's Fomd
Shars Capital 1 17500000 1750000
Feserve and Surplus 2 18564 5.040 158765456
27145040 | THI65.486
Mon-Cuarrent Liabilities
Long Term Barowings 3 1§ E 00,000 I197325.576
Long Term Provision 4 - 5
[reberred Tox Lishiline (Net) 24970.071 3334
LE2T0.071 230705290
Current Linkilities
Shart Term Borrowings f 193012345 16572380
Trasle Pacables 7 JoR34 3635 An504.315
Orther Crerret Lishilies 3 13653, 704 15630526
Shar Term Provisions q AR 3G 272707
250512.810 J2G0TH A28
Todal. .. GIE92T 921 G236049,Thd
ASSETH
Mon-Carrent Assets
Properiy, Plant and Equipments & Intangible Assets It
Propery, Plant asd Equlpments ITHTTE52] RS9 56|
Ivinrgible Asaers . -
Capleal Work i Frogress AA0E.H0E 1ATE5. R4S
2EI0E4. 124 297315406
Som Corrent |nyesiments
Long Term Loans wvd Advances Il 23280,184 21057020
Crther Non Current Assets ! - fil6. 752
25280384 21703751
Current Asseis
Inventorics 13 ER2Z1 D61 Q187505
Trude Receivable 14 137373.749 173648 596
Cash und Cagh Equinvalents k3 13500068 2463664
Bhort Term Loans and Advances I Jod 300338 482, 362
2563413 030,517
Todal . .. 3927921 BI6049,TH
Significant Accounting Policies
Moves on Finoneigl Stiemenis | i 38
A3 per our repor of even dabe

For, SHAH & PATEL
Chasierad

NIMESH
Parmer
Wb, Mt 111330
FRM 124743 %W
Place : Ahmedabad
Dage = 01-08-2023

For, ASHUTOSH FIBRE MVT. LTD.

oY (D

SIDDHARTH P. PATEL
[ireciar
I 1477471

Place | Ahmiedahad
Chate = O1-08-2023

7%

£
BHISHEK AGARWAL
Directar
MM NI SGT ISR



ASHUTOSH FIBRE PRIVATE LIMITED
CIN Mo, L24290G11985PTCOOTEY]
| 11, Wew Cloth Market, Outslde Raipor Gate, Ahmedabad-380002

Statement of Profit and Loss for the Year Ended 317 March, 2023

(%, in Theoaisands)

Particulars Mute 2022-13 262112
Income from Ciperations 17 FI254 462 RERRTT A1
Other Income I8 483208 327784
Total Income DTOT42.6T0 BEOLM. 005
Expenses
Cost of Material Consumed ] SETIEL. 744 S42TIT. 969
Purchase of Stock in Trade LEED0.000 505716
Change in Inventories of Finishesd Goods,
Work in progress and Stock in trade 20 2133517 1544654
Employes Benefit Expenses 2t 43127.508 41E48.050
Finance Cost Iz 30TO1ETS 28134629
Depreciation snd amorization {1} 200RE.272 25225904
Cither Expenses 2 224908, 765 [82751.534
Taotnl Expenses 2340591992 BSIL5R.455
Profit befure exceptonal and extracrdinary
items and tax A5630.678 15946.540
Prior Period Expenses’ {Encome) = -
FProfit before tux 45650678 35946, 540
Tux Expeiises
Cutrent Tax 111,000 179000
MAT Credit = =
Short / (Excess) Provigion of Income Tax (D233 ) 61903
Cheferred Tux 15%0.35% 21492 %40

12671.125 102338463

Profit / (Loss) for the year 32%79.553 ZiTIZATT
Earming per Share
Basic {in %) [BE4.55 146830
Dialuwted (i %) 1 B84, 55 140,30
Significant Accouniing Podicies
Motes on Financial Staternents | 1o 28
As per our report of even dote

M. Mo : 11 13ED
FREN : 124743W
Plage : Ahmedibacd
[hang - 0002021

For, ASHUTOSH FIBRE PVT. LTI:

Qi

.

e

SIDDHARTH P. PATEL

Direcior

[IM: 00477471

Place ; Almedabad
Diate : 01053023

DIM: D1 56TLSE




ASHUTOSH FIBRE PRIVATE LIMITED

CIN Mo, - UZ4299GIT985PTCO07E3 |
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Cash Flow Statement For The Year Ending On 31" March, 2023

Mt Cash from Finaocing Activitics

(83774922 )

(%, in Thouwsands)
2022-2023 2021-2022
Ay Cash from Operating Activities :
Met Profit before Taxation 45650678 35096540
Adjustment For
Depreciation 20088.272 2522500
Interest Income (214,495} (250618 )
Bad Debe Written O 13376527
Lass | {Profit) on Sale of Assets - 204,761
I terest Paid 2818%.310 26714.895
TO439.615 51890.942
Operating Profit Before Working Capital chonges | 16090293 BTEITABZ
Adjustment For ;
Inventory 654,834 (17906,755 )
Trade and Oither Receivables 16125758 {1462.8084 )
Trade Payables {(11106.063 ) (131920680 )
B674. 500 {35330.320)
Cash Generated From Operations 124764.802 52487,162
Income Tax Paid (GOGE B0 ) (B3B5.955)
Cash from Operating Activity 18694912 44100207
¢ Cash Flow From Tnvestment Activities :
Purchase of Fixed Asscts (J40BE. 18] ) (65373585 }
Siles of Fixed Assets - Sth.000
Sales of Investment Assels 5 ;
lierest Received 214495 254,618
Met Cash from Invesiment Activities (2387687 } (B4E18.967 )
s Casli Flow From Finnncing Activilies :
Proceeds from Equity Share Capital - .
Proceeds From Long Term Borrowings 75722004 112242.686
Repayiment of Long Term Bomowings (102674.133 ) (MM0.627 )
Proceeds / Repayment From Shon Term
Borrowings (Met) (42621 457 ) 9017551
Interest Paid (12101301 } (267 14,4855 )
THvidend Paid {2E00.4HMN } §2 1000 )




ASHUTOSH FIBRE PRIVATE LIMITED

CIN Mo, @ U24299G] 1 985PTCO0TRI ]
111, New Cloth Marker, Outside Raipur Gate, Ahmedabad-380002

Cash Flow Statement For The Year Ending On 31% March, 2023
%, in Thousandsy

2022-2023 2021-2022
Met Increase in Cakh & Cash Equivalents { A-+B+C) 11146, 3004 (22413045 )
Cash & Cash Equivalents at the Beginning 2483 664 24876, 709
Cash & Cnsh Equivalents at the End 1350, 968 2461664

Modes :

(1) The above Cash Flow Statement has been prepared under the "Indirect Method" set out in Accounting Standard - 3
iszued by the Institute of Charered Accountints of [ndia,

(2} Cash and cash equivalent at the year end includes Rs. 593,475 Thousand (Previous vear Rs 927,658 Thowsand ) in
respedt of Fixed Depsoits pledged with the banks which are not available for use by the company.

For, SHAH & FATEL x For, ASHUTOSH FIBRE PVT. LTD.
Clanered Aceo AT _,
ATl ) \_;.} idda \./jd--q
: i H

MIMES SIDDHARTH P, PATEL ISHEK AGARWAL

Pariner Direcior DHrector

Mems, Moz 111329 DM 01477471 DM 01567158
FEN : 124T43W

Place . Ahmedabad Flace © Ahmedabad

Dare : 1092023 Diate : 0] -00-2023



ASHUTOSH FIBRE PRIVATE LIMITED

CIN No. : U24299GT1985PTCOO7831
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

SIGNIFICANT ACCOUNTING POLICIES

AL

E.

Significant Accounting Policies:

The financial statements are prepared under historical cost convention on an accrual basis and
comply with the accounting stndards (AS) notified by the Companies (Accounting Rules),
2006, The preparation of financial statements requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including other
contingent liabilitics) as of the date of the financial statements and the reported income and
expenses during the reporting period. The management believes that the estimates used in
preparations of the financial stalements are prudent and reasonable. Future results could defer
from these estimates. The significant accounting policies adopted in the presentation of the
accounts are as under -

Revenue Recognisation:

Sales is recognized when the property in the goods is passed on to the buvers net of trade
diseount /GS T collected. Interest income is recognized on ime proportionate method,

Property, Plant and Equipments & Intangible Assels

Property, Plamt & Equipments and Intangible assets are stated o cost  less
depreciation/amortization and impairment losses, if any. Cost includes expenses incidental to
the installation of assets and attributable borrowing and proportionate cost incurred.

Depreciation/amortEation
In respect of assets of the company, depreciation is provided on straight line method based on
the estimated useful life of assets.

Inventories:

Stock of Raw Matenials, Trading Stock, Spares and Packing Material is valued at cost or net
realizable value which ever is lower on FIFO basis, Stock of Finished Goods and work in
progress is valued at cost or net realizable value which ever is lower

Investments:

Long term investments are carried at cost. However, provisions are made for diminution in
value, other than temporary, on an individual basis.

Current investments are carried at the lower of cost and fair value, determined on a category-
wise basis.

Transactions in Foreign Exchange:
Transactions in foreign cumencies are recorded at the exchange rate prevailing om the date of the
transaction.




ASHUTOSH FIBRE PRIVATE LIMITED

CIN Mo, - L242000] 198 5PTCOOTRI
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

SIGNIFICANT ACCOUNTING POLICIES

.

{a}

i

(a)

(b

(e}

(a)

Monetary items outstanding at the balance sheet date are transiated ot the exchange rate

prevailing at the balance sheet date and the resultant difference is recognized as income or
expense.

Mon-monetary itlems outstanding at the balance sheet date are reported using the exchange rate
al the date of the transactions.

Taxes an ineame:

Income tax is computed in accordance with Accounting Standard 22 - *Accounting for Taxes on
Income’ (AS — 22). Tax expenses are accounted in the same period to which the revenue and
expenses relate.

Provisions for current income tax is made for the tax liability payable on taxable income and the
net profil or loss before tax for the vear as per the financial statements are identified and the tax
effect of timing differences is recognized as a deferred tax asset or deferred tax lability. The tax
effect is calculated on accumulated timing differences at the end of the accounting vear based on
effective tax rates substantially enacted by the Balance Sheet date that would apply in the yvears
in which the timing differences are expected to reverse,

Deferred tax assets, other than on carried forward depreciation, are recognized only if there is
virtual certainty that they will be realized in the future and are reviewed for the appropristeness
of their respective carrving values at each balance sheet date.

Borrowing Cost:
Interest and other borrowing costs on specific borrowings, attributable to qualifying assets, are
capitalized as part of cost of assets all other bomrowing costs are charged to revenue.

Accounting for Provisions, Contingent Liabilitics and Contingent Assets:
Provisions are recognized in terms of Accounting Standard 29- ‘Provisions, Contingent

Linbilities and Contingent Assets’ (AS 29, when there is present legal or statutory obligation as
a result of past events, where it is probable that there will be outflow of resources to settle the
obligation and a reliable estimate of the amount of the obligation can be made. Contingent
liabalities are recognized only when there is a possible obligation arising from past events due to
occurrence or non occurmence of one or more uncertain events, not wholly within the eontrol of
the company, or where any present obligation cannot be measured in terms of fiture outflow of
resources of where a reliable estimate of the obligation cannot be made. Obligations are
assessed on an ongoing basis and only those having a largely probable outflow of resources are
provided for. Contingent assets are not recognized in the financial statements.

Employee Benefits:
Defined Contribution Plan:




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : U24299G]1985PTC007831
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

SIGNIFICANT ACCOUNTING POLICIES

(k)

fe)

(4}

(b}

{e)

As regards to provident fund benefits, the company makes the stipulated contribution in respect
of employees covered by the provident funds act to provident fund authority under which
company’s lability is limited to the extent to contribution, The company’s contribution to the
recognized provident fund, paid‘payable during the year, is charged 1o the profit and loss
aceaunt,

Defined Benchits Plan:

The liability for the defined benefit plan of gratuity is determined on the basis of actuarial
valuation done by an independent actuary at the year end, which is calculated using projected
unit credit method. Actuarial gains and losses which comprise experience adjustment and the
effect of change in actuarial assumptions are recognized in profit and loss account

Other retivement benefits in the form of Leave Encashment are sccounted on cash basiz.

Impairment of Assets:
Ihe carrying amount of assets other than inventories is reviewed ot each balance sheet date to

determine whether there is any indication of impairment. If any such indication exists, the assets
recoverable amount is estimated.

The impairment loss is recognized whenever the carrying amount of an asset or its cash
generation unit exceeds its recoverable amount. The recoverable amount is the greater of the
assets net selling price and value in the uses which is determined based on the estimated future

cash flow discounted to their present values. All impairment losses are recognized in the profit
and loss account.

An impairment loss is reversed if’ there has been a change in the estimates used to determine the
recoverable amount and 5 recognized in the profit and loss account,
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NOTE - 10 FROFERTY PEANT AND EQUIFMENTS & INTANGHILE ASSETS

¥ m Thousancls)
GROSS BLOCK DEPRECIATHRY NET NET
SR, FARTICULARS BALANLCE ADDETION DEDICTHIN RALANEE BEALANCE ATHT RN DETHICTRON BALANLE BLOCE nCK
M b ASON CHTRI™NG DIRING AR BN AS ON DLRENG DURING ASON Al-hlar-13 31-Mar-22
-l-\.ia:-l'! THE YEAR THE YEAR ?_I;Mu\-\ﬂ- M-Apr-13 THE VEAR THE YEAR iI-II.E-]'J
Tangihle Asseis
| |Fawsory Building 11023.577 - E 1 1023577 TITE DG 353 | a - 2531 Feg i1 400 BA5515
1 Pimid el Mnchinery 414Taem 5030k 5 483040107 16T 82 ElSEER S 194347 e EXTELER I 20650171
1 | Pluid el Machiney 15269439 E E 15260474 B 580230 - 631 5RE 43T RED 15218082
4 Jl-iln;nn: insial laiios #4a7 201 B E LEL R 4008 108 BL A E AN5T. 040 Iatand A4 695
£ |Fuméture and Deid Ssock 1R800 E [NEEHITH] SMETE 112508 [LERE aim Sl441R
& |Compules SO RS 405 - 43280 4R 15K 67074 - SRS TTR4E 100007
T |Moior Vehicles TATLTS E E 2743 355077 Oi2.67% E 4437 758 213984 ITHA AGh
Toll 14) A63HLEE 252,233 - ARTROOIM) LTRI4E 248 I00HR.ETT - 2B03N.520 ATTTES IEIEFES]
| Intungible Assels
1 |Soltware L5250 g - 106.25) 10250 - = 106250 = -
Total (1) 1615 - - 1 258 16250 - E I 150 - -
TOTAL (A+H) dndod il 2ENRIRY - AETHIE H 170081408 1T . 2DRIILTT IHITEEN JRIS00861
Frestons Year Al 3iRiid 2135000 JIESEIEE] e e 154314886 251354 AEY.203 T 498 IRIEN 56T
I:lpl.i Work i.legrﬁ: 13TI5845 FIE AN 13715845 JA.5E - JAnHEN3 -
10| Capiial Work o Progress ngemy schadul e ’
|5¢.HuPH.-¢u|.u Ampent in Copiml work in progress for & penod of 31 -{0-1011 ot
Lesaghan | Yem | 13 Yo I 1.3 Yeonu Mare than 1 Yens
] Plamt & Machineoy RN | ] - 5603
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Mates On Finoncinl Statements Tor the Year Ended 317 March, 2023

[¥, i Thoussnds}
i il et JLO3 RS HL032022
K T
SHARE CAPTT AL
AUTHORISED:
I T3 Equity Shares of Bs. 1000 Each having vating rights | T4 000 17500, CoH)
(%, 1 T500 Eguity Shares of Rs. 1960 Each)
ISSUED, SUBSCRIBED AND FATD L'F:
17500 Equity Shares of Ra. 10600 Each having voting rights 17300 17560, 000
(Y 17500 Eguiry Shares of [Rs. 1000 Ench)
1 7500,000 175001000
1.1 Reeonciliarion of mumiber of shires oulstanding af the heginuing snil at the end of the yonr
Prar ks FEO3HEES 1L.03. 2022 1
Numher L1 Humber T
{ Ak Equity Shares ;
Shines standing ab the begirming of year L7501 17 SO0, (8 17500 I 7500000
Hhares s dduring the yenr i -] i =
Shares bought huck during the year il R o] .
Shares auisinrafing ul e end of the vear | 7500 I7 5000601 175004 | TEILA06
1.2 Demllsof the Share Hildiges hirkling more than 5 % in the
31.03.2033 31.03,2022
Mome of Skare Haolders Wuisber af " Mumber of .
Shnres Shanes
Prahas Finsteck Pyt L, M5 1743 3051 1T A3
Abluishek K. Agaroal Lhi 4% ALY 14 Eh
Virod 5. Agarwal 1750 (k. 1750] Lo
Stnee Burjeanghali lon & Doy P Bl I T .71 70| 071
Bk Agrawal Trding Co Pyt Ll 1 TiHd &7 I 7] .71
Swagnil Fusmukhbhai Putel Lz R 1412 8417
Pravinchandra P. Pasl 1212 £.93 1212 .93
Siddbarth P Patel LRI 5.T1 | D1 3.7l
Rameshwairam Metal P, Ll [ 571 [ 571
1.5 Deniks of the promoers shnre hokling in the company
31032023 JLA3. 2012
Mame of Share Holders B e e a Mumber ol g, o Changes
Sluares
|a) Equity Share
Pravinchandra P, Paicl 1212| 75| 1212
Prakashbbai F. Patel 10l 1% 100
Hlyansunderbhai P Pael fid 1 5 i |
P hituli M. Pated 0l % Fii]|
[ Siddhanth . Patel 1) % 10
Rajbhai 5 Pxtel 772 4% T2
Sanyjny 1. Pael A8 (% 18
Alriinbek 1. Aparwal 260 15% 2l
Vivad 5. Agarwal 1750 1% 1750}
Binnhen I'. Patel 313 9 a13f
Swapniibai H, Pasel 1412 8% 1452}
Prahas Finstock Pyt Lid 51 17% 81




ASHUTOSH FIBRE PRIVATE LIMITED
CIN Mo : U242900 1985PTCOMTES |
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Motes On Finoncinl Statements for the Year Ended 317 Mareh, 2023

7, Thousands)
Partieniars JI.ME‘HI'H ELH;II}II
'— -—
Skmen Bnjrunghals Int &
Dy Pyl. Lid 1700 10 ]'FEIIJI 1% e
K. Agrawal Tmiding
-Eimirl'-'ll-j 179100 109G |';I'[H'|| 10 "
ameshwasum Metnl Pa,

.'."LJ' 1080 %% IIII'IIIH1 I e

17,500 10 17,541k 10 ¥

L3 Righis, preferences and restrictions aitsbaed o shares
Equity Shares

The Company hes one:class of equity shares hoving & par volee of T 1000 cach. Each sbarcholier i efigile for one vose per share
held. The dividend prosposed by thie Boand ol Direcisrs i subject ta the appeoval of the sharsholders in the ensuing Annsal General
Meubing. except in cose of ineren doddend |0 the evenl ol lquidsion, the eguity sharcholders are eligible 0 recgive ihe

remuiming 2ssis of the Company atter disicibution of oll preferentinl amouss, in propartson 5o theie shanshalding

RESERVES AND SURPLLS
Gienernl feserve (As per lnst balaneeshest) ET55 K A555.000
Add: Addition during the vear 11060 000 1 1M
[ ERNEN §T55.000
Balimes of Profis and Loss ot the bepining of tha voar 153010485 | 30407 RS
Ak Peaflt { (Loss) dor the wear 13079553 IETILATT
1EF 00004 156210 484G
lLess; Transder wa Cienernl Reserye 11 0a 0030 | 10000
Lass: Divadend on Equity Shares 100,000 2100000
[Dvividend per Share Re 120 (Previous Yesr Ra, 120)]
Balance of Frofin and Loss on the ead of the sear | E2 700, 15301 DuEHG
| ESG4 5, D) | SETHS ARG
LO™NG TERM BORROYW | NGS
30032023 31,03, 2082
Man Current Lurrent Man Current Current
Socured
Tarm Loans Fram bank JEHNL 00 I6243% 389 FRI45.389 12302133
Wehicle Loan from Bamks . - .
Uinsecmred |
Inter Coaporase Deposics FE000 00 - ELL N ]
Loans and sdvances from nelaied parties A0S0 -l 125 E50.442 -
Tatal 11150000 I-ETEHEE!} 197325570 [§392,133

il

Tenm boan from Bank is seeured by hypothication of plant mid machineries ond other Fived Assets ol the company also marigage
of Lasnd and Factory building of Assectate company, further seouired by personal gearnndes of dinectons and gssociats company.




ASHUTOSH FIBRE PRIVATE LIMITED
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Motes On Financal Statements for the Year Ended 31" March, 2023

(%, [ Thousands)
Particulars Jl.l.i.mt 3 am‘.:uz
A2 Maturity profile of Secured Term Loans ane 25 folkoas ;
Muturity Frofile
Fate of lntonesd 1= ¥enrs 2-3 Years 3-d Yemrs Heyond 4 Vears
Term Liwin from Rank GEGm 12.14% 11798244 232292 TRGGAGT GRI2. 167
33 Mntwrity profike of Unsecured Term Lomns wre as follows =
Maturity Pralile
1-I ¥eurs -3 Years 34 Yearn Beyand 4 Years
lragr Carporais Deposns - . - R IA1
Lavans amil mbvanees frosn related puries . 0500, 001
LONG TERM FRONVISHINS
Prowision for Graneity (Wet of Investment in Gratuity Fusd) E
DEFERRED TAX LIARILITY (NET}
Deferred Tax Liability
Relied i Fixs] Assels A580650 om0
FFEAGAR H0024
Delerred Tax Assels
Dissllesvars: emder the Income Tax Act, 1961 ATSHE T21.5040
Ulnabsanbod Dreprecition - e
76 5HR T21.50H1
Toisl 34970071 33379.714
SHOET TERM BORROAWINGS
hecmred ;
Waorking Copéial Facility From Bank #4405 139 12H1 16626
Carrem Maturities on Loag Termn Debd | Refer note Mo 3) 16243389 18392.133
{Sepwred apuirst bypothicaton of siock and book detes of the company also first
charge on Mant and Machinery and Morgage of Land and Building of Associme
Entergeiss, further guarmmieed by 1Be directons one Share boldar of the company amd
Assovale Enieipeises |
I s red
lmier Carperae Deposits E2330.775 -
Loans und sdvances fram related purties TEHI M2 14163621
193002345 160GT IR0
TRADE PAYARBLES
Sundry Credilem for How Maberial TT005, 340 18201, 0403
Sundfry Crediicrs for Others ZIR3S025 28313323
JaR34 365 4&5111.31!-
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Motes On Financkal Statements For the Yeur Ended 31 March, 2023

TF. in Theousands)
Puarticulnrs A3 302 3032022
T T
11 Tead: Povable Apeing Schodule ;
Tradle Favables sutstanding for e folewing perind from the daie ol irnsscions
Fanicsslrs Tl
Lass thim | ¥ear 2 ¥ears |23 Vedrs T
¥eara
As i 3105300
EME 155953 0aa] G092 |
|u=-:-cﬂ 15l | - WA LLREG
1 Lz = MERE : = E i
[ Desputed ues - Cihess : :
As &l 31-03-2022
NISMIE 23353.907] 2520 I 2356427
b 21386 042 _BEREN F30d 214 FLETERT]
Thaputied sy « WISAIE ; " ] e IR
[hapuied Lues - LEhers
& OTHER CURRENT LIABILITY
Advance Fom Castomers 19T FX2%1.835
Statutory Dues 5525 3337041
13653.704 IHE-.EEEI
¥ SHORT TERM FROVISIDNS
Fravision for Beonas HOTE.RXT ITV5.000
Prevvisiom Gor Grataity (Mel of nvesiment in Gratity Fundy 204 (&5 -
Provigiom for Expense EEHEE 3497.707
Provisicn for Income Tax (el of Advance Tix) - -
IE12. 3% GIVLTIT
11 LG TERM LOANS AND ATV ANCES
{Lineeured, consxlisngd pood unless stheryise siased)
Liepesits 4292933 41EN.EDT
MAT Crndic E502. 58] 12061, 383
Addvania Income Tax (Mel of Provision For Inceme Tax) HL N R J6ELDE0
Adlvarw for Capilal CGoods I IZRE9LS 058,723
TR0 2047, 08
12 OTHER NON CURRENT ARSETS
(Unsecured, corsidensd pocd unless otherwise sabed)
Finded Diepxil { Matursty Miore Than 12 Moaths ) = (%1 rk
- B46,752

the bosrowings, puarantees or commitents.

11 Deposin watly Banks includes deposits of Be. Ml (Previoos Year Bs 686, 732 Thoneard) wdil masurine of sone thion 12 months.

122 Depasit with Banks inclodes deposita of B Mil Thiusasd {Preveous Year Ra 646,752 Thousand) held s morgin money sgrins




ASHUTOSH FIBRE PRIVATE LIMITED
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Notes On Financinl Statements for the Year Ended 31% Murch, 2023

i!. et Thouwsassdx)
Particulars M3 2023 3031022
T T
13 INVENTORIES
Row Mmerdul LEEFRNITL B34 494
Packing Manerinl 9270 1709224
Wk in Progreas 15402 104 14520 407
Flrished Goods 45010 144 12154, 730
BH221.06 1 WIKTS.H9S
14 THADE RECEIVAHLES
iUnsecumed anil comsidered good unless aiherwise stuisd)
Trade Receivables - Coasidered Uioods FX7A7S, 740 173548 505
Tride Receivahles « Conslidersd Doubiii . i
137375749 172643596
Trade Beceivahbs laeluls :
140 T Wil mmuvant due from Direciors
14.2 T WILPY. Nild) smemint due Tnom firm o companies in which direciors are interessed as pariners ar directors
14,3 Trade Beosvahlos img Schadule -
Trade receivables outstanding for 1he fdlowing penod from the daie of
transactinns,
Rantigete Lesstham & | dmonths- | 1-2 Years =1 Yeurs o than 3 Foeid
Moarths | ¥ears Wears
Ad al 31-03-2021
!l.lndiupn_nnd = Coestidensd pood | 137079078 - pal T - 137375, 749]
Undispaied - Cossidensd
Dhaubaful i i g 3 ¥ g
Dispuied - Considered gooul . = . -
[lisputed = Considered - 3 = 4
= Al 30520007
Unidisputed - Considered good|  171194.362] 2215542 . 224.652] 4001 1734648556
[Tndisputed - Considered —
Dl fud = y
Disputed - Considered good a - - - =
IDHEM + Coilidercd . - - - =
% CASH ANDCASH EQUIVELANTS
Balnnee with Banks
- Khank Bilast 12333, 193 1928.634
- In Depanit Accounts Ty ZH0.904
129345.668 209,749
Ul o Bl 483,300 2539044
135000, %468 463,604

150 Dheposit with Danks includes deposis of Rs. 593475 Thousand (Previous Yeor Bs 280,908 Thousandy held as margm manpey

opains! e Borrowings, pElssiess oF aominibmeits,




ASHUTOSH FIBRE PRIVATE LIMITED
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Notes On Financial Statements for the Yenr Ended 31" March, 2021

Y. [ Thousands)
Particulirs X03,2023 31.03,2422
L1 T
[ OTHER SHORT TERM LOANS AND ADVANCES
{Unsecered and considened good mnless ntherwise stied)
Aubances Recoveribile in Cash or Kind IETAT 458 34367373
Aabvances To Tax Autharities 15024 503 13284432
Aulvancss To Dehers TR 1322598
Investrsent in Geatuity Fund (86t of Provision fowr Grsnubny) i L68.0359
Sp456.635 4942 3632
—

Liseny & Advancis Techide -
16.0 Bs NIL smosnt diss from Direcioms
162 ReNIL (P.Y, T, NIL} amount dus from firm or companies in which dieciars are interested & pastners or direcdoes
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Naotes On Financial Statements for the Year Ended 31 March, 2023

mmndsl
Particulars W33 mi-a
.4 T
i INCOME FROM OPERATIONS
Domestic Soles 506213520 863,461
Export Sales I3I055. 187 [ 310135947
Job work Income 110363, 705 G7564.262
Cither [ncome from Operation ETII (M9 62135410
90754 462 LRRRTT.211
— =
17.1 Particulars of Sale of Product
Farticulors 202123 2021-22
Yarn B60168.TOT B 15000 408
Toal., BOOIGE. TOT B 1S0R 40
= -
18 OTHER INCOME
Interest Income 2144495 254618
Sundry Balance Write off 13,714 Ti.166
488 208 327784
——— e
19 COST OF MATERIAL CONSUMED
Raw Material Consumed 550600, 154 515640512
Packing Muterial Consumed 2758).560 265 TEAST
SET1E1.744 542227 968
——
181 |5r 2022-23 2 1-22
Mo | Marticulars of Raw Material Consumed Percentage 4 Percentage L
| Iz‘liig;n:n:ﬂlu 57.63% 323472283 Gi.43% 311612878
2{Imported 4237 237127901 395 204036634
19.2 {51, |Particulars of Packing Muterin| 2022-23 M21-22
Mo, |Consumad Percentage R Percemtage Rs,
1{Indigencous 100, O 27581.560 100008 26578457
2 {lrmported - | = - | .
18 INCREASE / (DECREASE) IN STOCK
Opening Stock
- Finizhed Goods Pe08.926
« Work in Progress | Ba 1| .B04
28220.B20




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : U24299G] 1985PTCO0783 ]

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31™ March, 2022

{E. in Thousands)
Partioaiaes W22-23 2021-22
T T
Closing Stock

- Fimishved Choods 4510144 12154759
- Work in Progress 19412, 195 F4521.407
236832330 20076, 166

2TS3.827 I 544 654

— e
11 EMPLOYEE BENEFIT

Salary and Wages Expenses 2724442 26302750
Emplover's Contribution to Provident & Other Funds 1072.107 Q58,089
Honus Expenses 3218617 A1XT.45%
Siaff Welfore Expenses 468,075 TS0100
Cirmluity Expenses 620,268 383,543
Directors' Remuneration Sa00.p00 G200, 000
Directors’ Sitfing Fees 24.000 36.000
d3 127,508 41 B48.050

21.1

it}

Disclosure of Emplovess Benefits:

As per Accounting Standard 15 - Employees Benefits the disclosures of Employee Benells as defined in the

aceounting standands s given belpw

Defined Contribution Flan:
Employvers Contribution to Provident Fund
Emplovers Contribution to Labour Welfare Fund

Defined Benefit Plan:

Actoarial Assumption

Discount Rate

Expected Eate of Return on Plan Asseds
Rate of Salary Escalation

Rate of Attrition

Maoriality Rate During Employmem

Reconellimtion of Opening and Closing balance obligations
Liability at the beginning of the Periond

Imierest Cost

Current Service Cost

Actuarial {gain)'loss on obligntions

Benefit Paid

Liability af the end of the Period

20222023 2021-2022
T T
1069785 954.633
2.323 3456
2022-2023 2021-2022
T |4
7.50% 125%
7.50% T.25%
6.00%% &.00%
2 (K% 2.00%
Indion Assured |Indian Assured
Lives Mortality (Lives Mortality
1012-14 2012-14
(Lirhan) {Urban)
2R79.057 2407 824
28,732 164215
BO6.ME G1.116
(303118 )
2B79.057




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ; UZ4299G) 1 985PTCO0783 ]
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Notes On Financial Statements for the Year Ended 31 March, 2023

(fIn Thousands)
Partioulars 2022-23 2021-22
T ¥
i)
Reconcilintion of Opening and Closing balance of fair value of planned pszets
Fair Value of Plan Asseis st the beginning of the Period J4T.116 .
Contribations by the emplover |57.543 3000, 000
Expected Return an Plain Assats 220914 B7.570
Azsprs Transferred In'Acquistions 2 .
Actuarial gainloss) on Plan Assels [2139) (40,454 5
Benefit Paid 2 3
Fair Value of Plan Assets at the end of the Period 423436 347014
iv) Reconciliation of recognition of acturial gains / loss
Fair Value of Plan Assets at the end of the Parod 1423.436 J047.016
Present value of Obligations at the end of the Period (3718102 ) (2RT0.057 )
Amount Recogmzed in the Balance Shes {29 (66 168 (50
¥} Recognifion of nctunial gains ¢ losses
Actuarial {gin¥loss an Obligation for the period
Actuarinl {gainVloss on Asset for the period 5
Actuarinl {gnin)¥loss recognised in Statement of Profit & Loss 1 2
vil  Expenses recopnized during the vear
Current Service Cost GG D66 60667
Interest Cost 208.732 64,215
Expected Return on Plan Assets (220,916 4 (87.570
et Actuarial {Gain)'Loss To Be Recognised 25386 (262,664 )
Met Cost 620268 383643
22 FINANCE COST
Interest pand 1o Banks 10303.701 TT49.842
Interest pawd 1o Others | TRES.60% [ B965.053
Bank Charges 2512.564 1439.734
30701.875 28154.629
_
13 OTHER EXPENSES
- Manufactaring Expenses
Import | Export Charges 27528.761 2121|061
Electrical Burning Expense 0106490 T49459.456
Freight Exp. 10139.221 8476912
Process Charges Expense J2E01.856 32TIBOFT
Packing Folding Expense T7.129
Criher Monufacturing Expense 2902160
141094.755




ASHUTOSH FIBRE PRIVATE LIMITED

CIN No. ; U24299G 1985PTCOOT783 1

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31 March, 2023

r.m Thousands)
Leiabiie 2022-23 2021-22
Part 3 L1
Audic Fees 145,004 135.000
Bad Debas Weitten OFF 13376.527 -
Convevanee, Tour and Travells Expense g34,061 2215
Professional Fees and Legal Expensas 424,303 SH2.063
Creneral Expenses 3400670 2921.701
Repairs and haintenance
- Building Ei42 82| 3L 256
= Machinery 23154165 9527987
Maior Yehichle Expense 993,368 729,904
Comiputer Expenses 155,740 -
Commissicn Expenses 940K, 358 10310.258
CER Expa: - TE0, 0
Dionation 231.000 &0, K
Luss on Sales of Fixed AssetsInvestmenis - 204,761
Rent, Rates & Thxes 1216.514 L1158
Stationery and Printing Expenses 119 864 116, 20
Telephone Expenses | 256 168034
Z4D0E. TES 182751.534
23.1 Payment to Auditors
Partleulars ?:EIH;ED??I z,m:mz
As Ansditor [ EEN ] 135.000]
Ag Consuliant 0.l Tib. 000
Total, 215.000 2015100
232 Remuneration to Directors
2021-2022
et 11}11;'2!2121 1;
Directors Sitting Fees 24.000 36.000f
Directors Remunemtion DMb0.000 9200000
Total. 2024, M) 9236.000
14 Estimated amount of Contracts remaining 10 be executed on capital account and not provided for is for Rs.
41408.883 Thousand (Previous Year 23670,092 Thousand) against which the company has paid Advance of Rs.
11286914 Thousand {Previous Year Rs. 2055723 Thousand )
15 Batance Confirmations
25.1 Balmnces of Debtors, Creditors and advances are subject to reconcilistion/confirmation and consequential
ncdjustments, if any.
2532

lender.




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ; UZ4299G) 1985PTCO07831
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31" March, 2023

!E. ol Fluusmds}
Particulars 3“:'13 1111;—22

1a

7

!

In the opinion of the board, current nssets; loans and advances are approximasely of the value ststed if realized in
the grdinary course of the business. The provision for all known liabilities is made.

Earnings per Share
Particular Unit 2223 2021-22

Murmerator used for calcubating Basic and Diluted Earnings - h

ser Share (Profit afier Twd) T in Thousands 32979553 I5TIZETT
Weighted average Mo, of shares used as denominator for Mo, of Shares |7,500) | 7,500
MNominal Value of Share T 1,000 1,000
Basic Enrnings per Share T 1 BB, 55 1469, 30
Diluted Eamings per Share ¥ | BR4.55 1469.30|

RELATED PARTY IMSCLOSURE

As per Accounting Standord 18, the disclosures of transactions with the related parties are given below:

28.1 List of Related Parties and relationships
:i: Mume of the Related Party Relatlonship
Siddharih Prakash Patel Key Manngerial Personnel

R O R DR =S e o B e —

L
Lo

Bl Bl bl Bk bed
(" e e e

Abhishek R, Agrowal

W inodishas 5. Agrawal

Malav P, Potel

Hasmukh P. Patel

Siddharth Prakash Patel-HUF
Binahen P. Patel

Prakash P. Patel

Pravinchangdra P, Patel

Rahul Shyamsundar Faiel

Ry Shyamsundar Patel

Sanjay T. Patel

Shyamsundar P, Patel

Anor Siddharth Patel

Vivann Siddharth Patel

Shaan Siddharth Patat

Palak Romal Shah

Swapnil Hasmukhbhii Patel
Prakash . Patel - HLT

Shilpa Abhishek Agarwal

Prahash Finstock Pyve. Lid,

Sheee Prakash Textiles (G Pvi. Lid.
Shymn Prakash Spinning Mills Lad.
Protective Textiles Pyt Ltd

R. K. Agrawal Trading Co. Pvt. Lid.

Key Manngerinl Parsonnel

Key Manngenl Personnel

Key Managernl Personnel
Ralative of Key Managerial Personnel
Relative of Key Maonagerial Personnal
Relative of Key Managerizl Personnel
Relative of Key Managerial Personmnel
Relative of Key Managerial Persommel
Relative of Key Managerial Personmel
Relative of Key Muonagerial Personnel
Relative of Key Managerial Personnel
Relative of Key Managerial Personmel
Relative of Key Munapgerial Personnel
Rzlative of Key Munapernal Personnel
Relntive of Key Managerial Personnel
Relative of Key Managerial Pessonned
Relarive of Key bManagerial Personnel
Relative of Key Managerial Personnel
Belotive of Key Manngenal Personnel
Concerns in which KMP are Interested
Concerns in which KM are Interested
Comzerns in which KMP are Intorested




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : UZ42990G1 1 985PTCO0TE3 ]
111, New Cloth Market, QOutside Raipur Gate, Ahmedabad-380007

Notes On Financial Statements for the Year Ended 31" March, 2023

it m Thousands)
Particulais 22-213 2021-22
¥ T
8.2 Transactions during the year with refated parties :
No, Particulnrs 2022-23 2021-12

I |{Inierest Paid:
Abhishek K. Agrawal 666,372 1486, 142
Shilpa Abhishek Agarwal 2533355 240511
Anar Siddhorth Patel 337162 139,148
Binaben P. Pael 748832 (244,856
Palak Romal Shah 237301 3901612
Prahash Finstock Pyt Lid 4EET A1 4737 746
Prakash P, Patel G2 .564 672 515
Prakash P. Patel - HUF . 10047
Shaun Siddharth Patel Ak, 443 231510
Siddharth Prakash Patel 640,55 ] LEO0303
Siddharih Prakash Patel-HUF = 208,967
Vinodkumar 8. Agrawal 123.621 838,42
Vivaan Siddharih Paiel 2678 59324
Shradha Sankit Agarwal 2667.602 24T 664
Nishita Agarwal 2539.016 2410.219

1 |Reni Poid:
Shyam Prakash Spinning Mills Lid, D2, (M 1062.000
Pitex Corporution 29,500

3 |Dvirvetors Sitting Fees:
Abhishek B. Agrawal 6,000 R
Siddharth Prakesh Patel 6,000 0000
Malwy Pravinchandm Patel 6,000 9.0
Vinodbhai 5. Agrawal 6,000 9.0

4 |Directors Remuaneration
Abhishek R Apgrawal 4R00.000 4800, 000
Siddharth Prakash Fael 180000 2000, 000
Makav Pravinchandra Patel 400,000 2400000

5 |Bonus
Ablishek R Agrawal 399.840 333.200
Arkur ¥, Agrawal 100 840 -
Siddharth Prakash Patel 166,64 164.600
Malav Pravinchandra Patel 199,920 166.600
Rabul § Patel |55 92 =
Swopnil Hasmukhbhai Parel =
Prakzzh Patel "




ASHUTOSH FIBRE PRIVATE LIMITED
CTN Mo, : UZ4299GT 1985PTCO07E3 1
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31" March, 2023

lfmmummia}
Particalars S RER1-R%
L4 T

Salary
Ankur Agrawal 4BHLOD0 2110.000
Babul 5 Patel 2400000 | 12,0010
Swapnil Hasmukh Patel 2400000 I 550,000
Prakash Patel a0, 000 -
Job Work [/ Pricessing Charges
Shree Prakissh Textiles (Gujarat) Pvt, Lid, - B30.865
Purchase of Goods
Prodective Textiles Put. Led. . 104.424
Loans Taken:
Abhishek . Agrawal - | 5000300
Anar Siddharth Patel 472000 2355.000
Binaben P, Palel 2235.000 676,500
Pakak Romuol Shah 2750.000 | 510,500
Prohash Finstock Pvi. Lad. 30080,000 -
Prukash P. Patel BR 15000 22842, 500
Shaan Siddharth Paiel 100000 1 030,
Siddharth Prakash Paie| | 5950.000 FORGT, SO0
Vinodkumar 5, Agrwal 20000000 | DR, CHO
Vivaan Siddharth Panel 1000 | D5, Y
Lioans Hepald:
Abhishek R, Agrawal | 50060000 -
Anar Siddharth Patel 1325.000 240.000
Binaben P. Patel G4T5.000 TTOR.000
Mishita Apgarwal 000,000
Palak Bamul Shah 1 220,000 | 1B.000
Prihash Finstock P, Led. - 5450, 00K}
Prakash P, Patel |4425.000 23605, 000
Prakash P. Patel - HUF - 2477904
Siddharth Prakash Parel 29445.000 1 5670,000
Siddharih Prakash Patel - HUF . 4420987
Vinodkumar 8, Agrawal . 32000, 00
Shaan Siddharth Patel 1647, 000 .
Shilpa Abhishek Apgarwnl
Yivaan Siddharih Patel




ASHUTOSH FIBRE PRIVATE LIMITED

CIN Nao, : LIZ4299G) |985PTCO0TRI

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31" March, 2023

(% in Thousands)
Partioiilars 202223 2021-22
L4 "
183 Balance with Related Partles as ar March 31, 2023
Sr.
Mo, Particalars 2012-13 W21-1
1 {Unsecured Loan: Long
Abhishek B. Agrawal I5139.578 ZEA30 B4
Anar Siddharth Patel 2868379 XO§T 933
Rinaben P, Pajs 3959502 [N325.553
Mishita Agorwal | 539,462 23354 348
Palak Romal Shah 5604905 1506,334
Praohash Finstock P, Lid AT3I30.775 39631,745
Prakash P, Pare 1708.440 6759.032
Shann Siddhanth Patel 2401 860 2R24 861
Shilpa Abhishek Aparwal 19487.195 22T 176
Shradha Sankit Agarwal 14631.685 23330, 6l
Siddharth Prakash Patel 1 164.434 [ 402,038
Vinodkumar 5. Agrawal 10867458 756,100
Vivaan Siddharth Patel 2065144 2519.084
2 |Sundry Creditors:
Shree Prakash Textiles (Gujarat) Pvt. Lid, - 328.982
Ablishik R, Agrowal 250,690 243,800
Siddharth Prukash Patel 75, 8Ky HE.EDD
Malav Pravinchandra Patal L 0L ROd) 178,800
Vinodbhai 5. Agrawal 6.000 9000
m Contingent Linbility as at the balance sheet date is a5 under
Particnlurs 20212-21 H21-22
Bank Clusramtas 5934747 A7431.811
Obligation to Export against Tmport 28506060 44370.825
Letter of Credit - 2E00. 064
30 Eamings In Foreign Currency
Particulars 2223 2021-22
FOE Walue of Exports A45144.091 AN9282, 1
k1] Expenditure In Foreign Currency
{Partieulurs 2022-23 2021-22
|CIF Value of Imports- Raw Material 234021.022] 208473272
|CIF Value of Imports- Stores 703 900 ;
CIF Value of lmports- Capital Goods - J6REL05T

Expenditure - Tnaw]lin;

Expendifure -Commission




ASHUTOSH FIBRE PRIVATE LIMITED
CIN Mo, - U24290G] 1985FTCO0TE L
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-180002

Motes On Financial Statements for the Year Ended 31" March, 2023

{?. in Thousands)
2 - -
Particalars I071-13 2021-22
L1 T
= Essentinl Rafios of
the company Nosecstor Denaminator 2022-23 2021-22
{Current Ratio Current Assef Current Liability 1.18:1 [38 ]
hehi-Equity Ratio Debt Fund Equity Fund 147 :1 203 :1
Dl Serviee Eaming available for .
Coverage Ratio Debt Service T 4l 19511
Heiu i . :
o O MY o profi (Afler Ts) | Avernge Sharcholder's Equity 17.20% P
Inveniory Turnover Bnles Aversge [nventory 3d Days 34 Days
Trade Receivables . .
Turnover Ratio Sales Average Trade Receivables 58 Days 65 Days
Trude Paynbles : %
Turnover Ratlo Purchase Average Trade Payables 27 Days 25 Days
Met Caplial : <
Turnaver Ratlo s Average Working Capital 23 Days 37 Days
et Profit Ratko Met profir (A fler Tax) Sales 3,374 2 gondl
Return on Capltal | Earming before Interest B
Ecaplieyed S e Capital Erployved (LR | 2.00%%
Return on Income from
Ikt Tt Cost of Investments MA MA
321 During the year Long Term Loan from Directors and related parties are reclussified a5 short term as the same are
pavable on demand. This has impacted the Current Ratio and Wet Capital Turmover Ratio
132
The eompany has retained the earmed income during the yenr 15 a result the debt to equity roio has improved.
[he company had ne rersactions with cempanies strack of 7 under section 248 of the compemies Act, 2003 ar
13 . ! i
section 560 of companies Act, |955
M
The Company has not been declared willful defaulier by any bank or financial Instingion or any oiher Lender.
35 Mo Proceedings have been mihated or pending against the company for holding any benami property under the
Benemi Transactions (Prohibitions Act, 1988) and the rules mnde therander.
36 The company had no transactions with companies stoick off under section 248 of the companies Act, 2013 ar
section $60 of companies Act, 1956
¥ Comepany has complied with the mumber of lavers prescribed under clause (87 ) of sech i rend with

Companics { Restriction on number of Layersh Roles, 2007

ALE




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ¢ U24299GJ1985PTCO0783 1
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Notes On Financial Statements for the Year Ended 31" March, 2023

(%, in Thousands)
Particulars ml:'u mz_;q!

i Previous year's fi been regrouped snd rearranged wherever required necessary,

For, SHAH ATE
Chartered Ae Lo

For, ASHUTOSH FIBRE PVT, LTI. A

i -

arf? ;r -.-I. III_
_Qtdananf1den K{'// /

NI e Liﬁ;{f SIDDHARTH P, PATEL ISHEK AGARWAL
Partner e Mrector Direglor

Mbern, oo | 1329 TR DATTAT ] DM 0156758

FRM ;124743

Plaee : Ahmedabai Place : Alwmedabad

Dhate : (1 -{-2021 Thate: : 01092023



ASHUTOSH FIBRE PRIVATE LIMITED
CIN Mo, : U24299GH1985PTCO07831
111, New Cloth Market, Dutside Raipur Gate, Ahmedabad-380002

22223 2213
T T
GROUPINGS FORMING PART OF PROFIT & LOSS :
12 DOMESTIC SALES
Sules Ale, (GST) 302,939,950
Sales Afe, (IGST) 203,273,500
Lesz : Sales Return 4
6213500
13 EXPORT SALES
Sules Afc. (Export) 353,055,127
Liess - Bales Reiumn :
153,955,187
4 OTHER INCOME FROM OPERATIONS
Foreign Exchange Fluctuations 7,701,664
RODTEP [negme Q50,385
8, 7121049
15 INTEREST INCOME
Interest From Fieed Deposits with Bank 33,584
Urther Interest Income | By, Q09
314,408
16 RAW MATERIAL CONSUMPTION
Opening Stock of Raw Material 653,490,454
Add - Purchiases
Purchases - Domestic 233,000,107
Purchases - 0G5 104 464 038
Purchases - Import 232,104,445
Less ¢ Purchnses Discount §7.251
Less : Closing Stock of Raw Material 63,171,648

PACKING MATERIAL COMNSUMPTION
Opening Stock of Pocking Material

Audd : Purchnses

Less : Closing Stock of Packing material

339,600,184

1,709,235
26,799,390
827,074

I?,'iﬂﬂ



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : U24299GJ 1985PTCO0783 ]

111, New Cloth Market, Owside Raipur Gate, Ahmedabad-380002

2022-23 20123-23
¥ T
13 SALARY AND WAGES EXPENSES
Staff Salary
Staif Salary Expenses 4,504,610
Comivelyance Allvwanee 00811
Huouse Rent Allowance 186,151
Special Duty Allowance 7,232,193 12,632,765
Worker Salnry
Workers Wages Expenses B.268,591
Conveyance Allowance 2837545
House Rent Allowance 1,426,625
Special Duty Allowanes 2,780,158
Incentive Allownoe Exps. Adc, 693,892
Salary & Wages Exps, Afc. T5.B66 F6, 0591 677
28,724 442
19 STAFF WALEFARE EAPENSES
S1aif Welfare Exp, 468,075
468,075
I EMPLOYER'S CONTRIBUTION TO FROVIDENT & OTHER FUNDS
Providend Fund - Emplover Contributinon 1069, 785
GLWF - Employer Contributivon 2Jxn
1,072,107
11 INTEREST PAID TO BANKS
Interest Exps. Adc. (Citi Bank CC Ade.) 1,015,223
Interest Exps. Adc. (Citi Bank PCFC Adc.) L7 TE361
Interest Exps, Adc. {Citi Bank PCRE Afc.) 1871315
Interest Exps. Ade. (Citi Bank TL Alc,) 4,553,122
Interest Exps. Ade. (Citi Bank WC Afc) 109 080
10,503, 70
22 INTEREST PAID TO OTHERS
Interest to Director & Relativey 17,875,564
Imterest on Income Tax 7,860
Imterest (Others) Exps. 2176
| T,RRS 600
1} BANK CHARGES
Buinik Processing Charges 21,512,564

2,512,564



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : U24299G11985PTC00783 |
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

202223 2022.23
T T
4 IMPORT / EXPORT EXPENSES
Custom Duty Exge.( Import) 2.221.517
Impar: & Export Exps. 673,635
Export Exps. 143720049
Freight Exps, { Export) 1695, Bl
Import Exps, 1067422
Freight Exps. {lmpoart} 1,298,304
27,328,761
15 FREIGHT EXPENSE
Fright linward Exps. 3017565
Fright Gutward Exps, 7,121,656
10,139,224
I PROCESSING CHARGES
Processing Cherges P8, 756,951
Job Work Charges 14,134,905
3L E01,850
27 OTHER MANUFACTURING EXPENSES
Electric Exps, 14,429
Insurance Exps, I.283,254
Caringe Exps. Alc: 1,004, 100
2,401,783
18 CONVEYANCE, TOUR AND TRAVELLS EXP.
Conveyance Exp, 44,211
Travelling Expe. 789,850
B34.061
19 PROFESSIONAL FEES AND LEGAL EXPENSES
Consulting Charges 127,430
Advocate Fees 67223
Legal Exp. 229,650
424303
i MRECTOR REMUNATIHION EXPS.
Drirector Remunmtion Alc, {Basic +DAj 3,360,000
Hrector Bemunation A'e, (SpLALL) 5,640,000

8,000,000



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ; U24299GI1985PTC007831
L1, New Cloth Market, Qutside Raipur Gate, Ahmedabad-380002

222-23 0zE-23
4 T
3 MOTOR VEHICHLE EXPENSES
Motor Car Petrol Exp. 732432
Meotor Yehichle Exp, 260 936
003,368
32 RENT, RATES & TAXES
Rent Expa. §25,000
Professional Tax 1.600
GST Expense 65,968
Municipal Tax Exps. 1,545
1216514
33 GENERAL EXPENSES
Advertisement & Sales Promation Exp, 750
Lovapm Exp. W45
Boni Exp. 3,000
Misc. Exp. 382,875
Office Exp. 265,175
Postage and Courer Exp, 32
K. 0.C, Exps, I, B{H)
Teanng Fees 207,172
Blempmig Exps, 735,900
Licence Fees 26,537
Mavchandi ¥ agn Exps, 145,943
hedical Exps. 10,248
Registration Fees 4,140
Oiffice Mess Exps. 583,154
Sales Promotion Exps, 445,052
Exibitson / Fairs Exps. Alc. 18,180
Chanla Exps. Afc. 2,000
Software Exps. Al 73,607

3,400,670




ASHUTOSH FIBRE PRIVATE LIMITED

CIN No, : U24299G1 1985PTCO0783 1

L11, Mew Cloth Market, Outside Raipur Gate, Ahmedabad-380002

JIN32023 JLN32023
4 ¥
GROUPINGS FORMING PART OF BALANCE SHEET:
| LONG TERM BORROWINGS
= Term Loans from Banks MNaon-Curren( Current
Citi Bank TL -DOSLCRR1E 145000 - 493,019
Citi Bank T.L -DOSLCRR1&2850001 - BAD 267
Citi Bank T.L -DOBLCRR 19052000 - 1,003 435
Citi Bank T.L -DOSLCRR202 740001 4,666,666 3,111,111
Ciri Bank T,L -DORLCRR2 12700007 6,111,111 2,044 444
Cith Bank T.L -DOELCRR2 12 700003 BG0h6aT 3,866,667
Citi Bamk T.L -DOSLCRRE223400001] 15,555,556 o 44 g4
36,000,000 16,243,389
B - — =t
= Inter Corparate Deposit Mon-Cuarrent Curreni
Prahinsh Fin Stock Pyt Lid, 35,000,000 -
35 000 -
= Loans from Directors and Relatives Non-Cuarreni Cuorrent
Abhishek R. Agarwal 5,000,000
Anar Siddharth Patel 1, 700,00
Shilpe Abhishek Agarwal 8000000 -
Shradhs Sankit Agarwal 000,000
Siddharth I, Patel 06000 -
Minor Shasn Seddhorih Paiel 200,000 -
Mishthn Agarwal G000, 40 -
Minor Vivaan Siddharth Pae| 1,800, (M)
Binaben P. Patel 2,500, (e -
A0, 500,000 -
———— ——
I SHORT TERM BORROWINGS
= Working Capitnl Facility From CITI Bank
CITI Bank - PCRE 85.495,130
23,494,130
Imter Corporate Depasit
Prabash Fin Stock Pvt, Lid, 12,330,775
- Loans from DNreetors anid Relptives
Abhishek K. Agarwal 10 139,578
Siddharth Fraknsh Patel Go4,434
Vinodbhai 5. Agrawal 20,867 458
Anar Siddharth Pate] 1,168,379
Binahen P Patel | 459 502
Nishita A garwal 10,539 462

Palnk Romal Shal

5609505



ASHUTOSH FIBRE PRIVATE LIMITED

CIN No. : U242990GI 1985PTC00TS31

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

Jl/aazna: HMAAZ023
T T
GROUPINGS FORMING PART OF BALANCE SHEET:
Prakash P. Patel 1,708,440
Shuan Siddharth Patel A0, 260
Shilpa Abhishek Agarwal 10,487,195
Shradha Sankis Agaroal |5,631,685
Yivaan Siddharth Pasel 265,144
91273817
OTHER SHORT TERM LIABILITIES
Sundry Creditors (Raw Material )
layprabhu Insustries Lip (Purchage) 2642455
Merit Fibers {Furchase) 10417172
Ini Corp Limited 4,928,713
I 7995340
Sundry Creditors Others
Sundry Creditors (Director)
Abhishek Rajendra Agarwal 250,650
Malav P. Patel 10 R
widdharth P, Pazel 75,800
Vinodbhai &, 000
343,299
Sundry Creditors (Employees)
Staff & Worker Salary ASC_(Ahmednbad) 671,501
Staff & Worker Salary A/C. (Petlad) [, 16 B0
B0, 709
Sundry Creditors (Exps.)
A5 Treaders (Prop.: Sanjoy A Agarwal) 026,768
Aashish Jayantibhai Shah (Cont.) T7.781
Adi Enterprise (Prop.: Bajranglal J, Bajaj) Q80 944
Ajuy 5. Sheh (Huf) (Commission) 80,575
Akshykumas Mahalink (Cont.) | 55,652
Alkaben Girishbhai Valand 14,100
Alpesh B Bhavsar 93279
Bapu Roadways 136,905
Bharntiben Rajeshbhai Talpada 17,623
Blackpenrt Shipping And Logisiies Pvi Lid 155,260
Dharmeshsinh H Rijput (Cont.) 21265
Foster Logistics 113358
Ciautam Jayantibhai Shah (Cont.) 117,526
Inxpress India Pyt Lid 12036
455 Emterprise (Pro. Sanjey Amamath Agarwal (Hull) 168 421
Juosvant B Shah {A'Bad) 17,703



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : UM209G1 |1 985PTCOOTR3 |
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

31032023 31032023
T T
GROUPINGS FORMING PART OF BALANCE SHEET:
Jay Ambe Suddh Jal 7,625
Jay Girnari Logistic 211,365
Kanchanbala R. Malik {Cont.) 132,456
M K Roadwivs 12100
Meadhya Gujarat Vij Company Limited 3,919, 48]
Manharbhai Shivabhai Dabhi 25,408
Manaj Vimalsingh Pamecha 379,360
Miliben A Bhavsar (Cont. ) 103,662
Mohan Vedprakash Shankia {Exps. A/C ) 42217
Mukesh Madhaylal Shah 15028
Mulii Enterprise B850
Navkar Enterprise (Pro. Bimalkumar Arvindbha Shah) 1712
Mea Catton Co 127545
MNew Ambica Transport 62 B0
Midhi Bhavik Patel (Cont.) 145,004
P C Logistics {Pro. Pradeep Kumar Paly |23,202
Pravinkumar V. Shashtr (Conl.) 105,564
Raghu 5, Desai (Cont,) 84870
Rajesh M Patel (Cont.) 125,641
Ramesh Purshottambhai Bhavsar (Cont.) 124 868
Bhah & Pael 113 504
Staff & Worker Bonus A/C, 5,750
Staff & Wacker Insentive A/C, 174,930
Star Freight Pvt Lid {A'Bad) 138444
Sujat Roadwiy 102 B
Tosif Mustufamiva Saived 60,836
Twisha Management Consulanis I 8,000
Urmish M Shah 103,763
Urvish H. Pancholi (Cont.) 126,888
Ushaben Rajubhai Sokanki {Cont.) 10465
Vardhman Enterprise (Prop.: Rishil Dineshkumar Shah) B 1000
Wikas Logistics OF Indin 33,449
Viveh J, Vakharia & Assoclates [ 740
Vodafone Idea Limited T.245
Yogesh B Brahmbbac 55,575
11,804,448

Sundry Creditors {Job)

Phenix Technology (Job) (Pro. Shalin Deepak Katpitia) 953,546

053,544

Sundry Creditors (Stores & Material )

SW Packmark Private Limited 16993
Adishwar Electricals {Prop. Prakashichandea C Gundhi) 194,862
Agrawal Trding Corproaton 41,208
Amar Textile Traders (Pro. Turak Ashokkumar Shah) L23%616

Apeo Agencies 295 IR



ASHUTOSH FIBRE PRIVATE LIMITED

CIN No. ; U24299GI 1985PTCO0 7431

|11, New Cloth Marker, Outside Raipur Gate, Ahmedahad-3 BO002

31032023 3132033
4 i
GROUPINGS FORMING PART OF BALANCE SHEET:

Arham Traders 0,639
B+K Engincers 8,526
€ Gheewala & Company TIOED
Eurotech Power Controls 141,95]
Even Engineering Solution i, 4%
H P Enterprise (Pro. Hareshkumar Prasshankas Mehia) 20439
1 J Coeporation 734,010
layesh Engineers 4,877
Krishna Enterprise £4 307
Mahalaxmi Enterprise 44 B840
Maheshkumar Somnbhai Patel 2,025
Manchester Textile Engineering Co 63,777
Masterline Technologres Pyt Lid 4.002
Maya Engineering Works 50,976
Mayur Brothers 7.448
Munafmiya Bismillamiya Malek 4,000
P P Patel & Company 45,369
R K Enterprises 247,116
Riddhi Siddhi Marketing 87756
Saad Enterprise Q60,607
Sarmbhai Mangalbhni Vapehla 4,000
Sheel Overseas R
Sheth Packaging Solutions 185,674
Shivam Traders 3,700
Shree Enterprise 204,780
Shree Mahadey Saw Mill {Purchase) 167,774
Shubh Packging {Pro. Sejal Tarak Shah) 1,081,915
Shubh Water Tech (Prop. Tapan § Jani} 641,342
Spinfres Systems 24,308
Swaminarayan Trading Company (Prop. : Rajendrn Kumar Cioval) 31601
Texcal Ligui 15,694
Toal Craft Engineering Company 15812
Truetzschler Indin Pyt Lid 1,428

6,896,023

21,835,025
4 OTHER CURRENT LIABILITY

Adwvanees from Debtors @
Sundry Debtors (Flnish Material (Export)
Servworx Integrated Service Solutions Pty Lid 4,778,315
Twistig Faclories Limited E6, 378

4,864 543

Sundry Debiors (Finish Material (LOCAL)



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ; U24299GI 1985PTCO07831
111, New Cloth Market, Outside Raipur Gate, Ahmedabad-380002

310372023 J100572023
4 L4
GROUPINGS FORMING PART OF BALANCE SHEET:

Aqun Prodisces §7.931
Durgmya Enlerprises { Prop, Rohit Sharma) 5284
Jet Acqua Privote Limited TR
Khodivar Enferprises 49 873
Ligquizol Micretech Filter Fabrics Pvi Litd 18,624
Maheeks Textech 379875
Wijny Durga Industries 15,275

£33,939

Sunidry Debiors

Uniexcel Agencies & Services Pyt Lid (Machinery) 4,798,507

4. 795597

IO LT 175

= Btaturcry Dues ;-

TDSTCS Payable A/C. 3,107,223
Frovedant Fund 1 81,505
Professional Tax 23,500
C-0G5T BCM Pavable A, 30,129
I-GET RCM Payable ASC. #1559
58T RCM Pavable AT 30129

3456525

23850 882

==

§ PROVISION FOR GRATUITY (NET OF INVESTMENT IN GRATUITY FUND)

Provision for Gratuity 3. 714,102
Less: Ashutosh Fibre Private Limited Gratuity Trust Fund (3.423.437)
264,663
284 665
6 LONG TERM LOANS AND ADVANCES
- Deposiis
Gujarat Electricity Board 4,256,603
Gujarat Cias Limited 27,800
Soham Enterprise ]
Telephone Depogit 7,840
4,292.933
= MAT Credit Availed
MAT Credit = A Y. <2017-18 236,383
MAT Credii - A. Y. -2018-19 3,940,000
MAT Credin- A, Y, -2008-20 2426000
8,602,383

12,895,516




ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. : LU24299G] 1985PTCO0783 ]
111, New Cloth Muarket, Qutside Raipur Gate, Ahmedabad-380002

STN32023 J1A032023
T T
GROUPINGS FORMING PART OF BALANCE SHEET:
T ADVANCE FOR CAPITAL GOODS
Lakshmi Machine Works Limited |.392.075
Saurer (Changzhou) Textile Machinery Co. Lid, 8222 004G
Savin Macchine Tessili 5. P, A 1,672,840
11286015
e
8 ADVANCE TAX (NET OF PROVISION FOR INCOME TAX)
Mat Credit Availed for AY 2023-24 3450000
Advance Income Tax and TDS AY 2023-24 B.720,153
12,179,153
Less: Prowisiom For Tax
Provision for Tax - AY. 203324 [1,081,000
11,08,
1,098,153
9 TRADE RECEIVABLES
Sundry Debtors [Finish Material (EXPORT)
Hite Textle Limited 1,344, BR8
Punaway Yams Inc 6006, 525
Schaeffler Brasi] Lida T.TET.O0T9
Schaeffler Friction Products {Suzhou) Co Lid 18,009,421
Schaeffler Friction Products Gmbh 0,313,339
Schaefler Spvaria Kfit 12,541,649
Teadii Industrin E Comercio itda 1,573,850
Sundry Debtors (Finish Material (LOCAL)
Allarakhiben Gulamnabi Momin 190,702
Apex Clothing Company 212,722
Artis Techmical Textile Pyt Lid 572 466
Arvind Limiied 1,703, 765
Biyani Industrial Textibe Pvi Lid 215,748
Foze Thres Limited 3419
Fileart Svs I,361,782
Cinlshadbanu Gulnmhisain Momin 220,603
Harsh Deep Indistres 328273
Harsh Deep Indusiries (1) Pvt Led Unit i (Barejn) 385,363
Jagatguru Topes & Belts 52,601
Jamiyatram Mathubhai Solanki 47,694
Jindnl Impex I18,384
Khosla Profil Pt Lid (Unit: 2) 36,917
Kirin Enterprises 6h2.EDE
Liovval Textile Mills Limited 606,522

Mahir Textiles 241,421



ASHUTOSH FIBRE PRIVATE LIMITED

CIN No. : U24299GT1985PTCO07831

111, New Cloth Market, Outside Raipur Gate, Ahmedabad-3800072

31032023 32023
L T
GROUPINGS FORMING PART OF BALANCE SHEET:
Mech Tech Industries 497,026
Momin Gulshanbanu Gulimhbussin 3.608
Petrotech Processors (Prop.: Vikram P. Kapadia) 328,686
Polyspin Theed Mills 15,816,407
Fomja Textiles 2102
Santandering [ndi Private Limited T 198 247
Shankar Packagings Ltd (Gandharn) 337,711
Shrishty Care Water Treatment 71,224
Sotanki Industries 151,018
Tesotek Filiratiom Pet Lad MG AT
Threads Indin Provase Limited 6,897
Travancore Fibres Private Limited [.981
Urja Products Pyt Led 345,086
Sundry Debiors (Job Woark) :
Abhikriti Impex Pvi Ltd (Job) G780
Artis Technical Textile Pvt Lid (Jobs) 24330
Ehiosla Prafil P Ltd {Unit: 23 (Jahk) LGR1 40
Mavkar Fubrics {Job) 44 687
Lintexcel Agencies & Services Pyt Lid (Job) 703 744
lj".',":t"a's'l'.r#i}'
10 CASH AND CASH EQUIVELANTS
- BANK BALANCES
Bank OFf Baroda (A0, Mo (2560200000090 19364
Kotak Mahindrn Bank (A No 081 | 2080008000 40 3740
Punjab Mationn! Bank (A, Mo 4830 1812
Citi Hank (Ce A/C.071-399-5002) 12,242,638
—_mmm
- BAMNK BALAMCES - DEPOSIT
Citi Bank (Fd A/C, No.: LCs-S707602330) 593,475
I ATE
11 OTHER SHORT TERM LOANS AND ADVANCES
= Advaneces Regoverable in Cash or Kind
Anil A, Barot 20,000
Asit Miyanandn Das | 5,000
Bansidhar Sahoo 565082
Dasrathsing A. Rajput 13,788
Dhaval K. Shah 217,096
Mardik R. Thakor 2,000
Mahesh G. Makwana £0,000
Marnishkumar R Thakor 2,000
Merobhai H. Vahgela 15.000



ASHUTOSH FIBRE PRIVATE LIMITED
CIN No. ; U24299G1 1 985PTCO0TE3 ]
118, New Cloth Market, Dutside Raipur Gate, Ahmedabad-380002

31037023 JN32033
1 T
GROUPINGS FORMING PART OF BALANCE SHEET:

Milesh Bipinchandra Patal [ 5,000
Mizamudin M, Pathan {4,000
Pankajbhai Vadilal Bliaysar 25,000
Prakash Gi. Patel G000
Prakashbhai Madanlil Patma FEO, )
Prashnatn Eumar Roat 5,000
Rijendrakumar Roghuwnnshi 0,007
Ranjeetsing Parmiie 15,014
Santoshlumar M, Shah 4.000
Ahmedabad Textile Industry'S Research Association i Atira) LA R
Indian Customs Edi System A/, 1308 481
Messe Frankfurt Trade Fairs India Pvi Led TL346
Railiel Corporation OF Indin Limited (Om Sai Network) 291
H itzlnne 200,000
Soffron Container Lines ndia Pyt Lid 28,09
Balkan Internntional Pazarlsma San, Ve Tic. Lid, St 177,031
Bakintex Mv 67,728
Eurochem Lid 1,168,955
Fiber Brokers International Lic 14,005,647
Floces Fibm Industria E Comercia Lid 10653900
Lenging Aktiengesellschaft 4325315
Lenzing Fibers Gmbh fi84, 162
Kaeser Compressars (India) Pyt Lid [ 15,100
Lakshmi Card Clothing Mfg Co Pyt Ltd (Unit-1) 58,708
Lakshmi Machine Warks Limited 08,528
Vondewisle-Savio Indin Private Limited 10408, 413
Megtkanth Textile Industries 25,000
Peass Indusirial Engineers Pyt Lid 2582
Saurer Textile Solutions Pvt Lid { Gujart) 46,320
Universal Mep Projects & Engineering Services Limited 18,005
Yoltas Limited 20438

55.'."3'."4'?3

= Advances To Tax Authoritics

C-O8T Adjsuiment Alc 6,072,725
1-GST Adjsutment Adc 4024
S-GST Adjsutment Ade 11,205,160
I.T. Befund Receivable 164239

19,524,303



ASHUTOSH FIBRE PRIVATE LIMITED
CIN Mo, : U24X99G) 1985PTCO0TRS |
111, New Cloth Market, Qutside Raipur Gate, Ahmedabad-38004032

103023 313203
T T
GROUPINGS FORMING PART OF BALAMNCE SHEET:
- Advances To Others
Pre Paid Expenses A/C 76,206
Interest Income Receivable A,383
RoDITEP Scheme Receivable 209,700
RoDTEP Scheme Script 2847

Ti4,835
-






